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Version 4.2 
 
Invest for Excel version 4.2 (compilation 4.2.001) introduces new features, consolidates features 
and fixes implemented after version 4.1 (compilation 4.1.001).  
 

 
 

Microsoft Excel versions supported 
 
Invest for Excel 4.2 is supported for: 
 
Microsoft Excel versions 2010, 2013, 2016, 2019, 2021 and 365 Desktop 
running in Windows 8.1, Windows 10 or Windows 11, 32-bit or 64-bit. 
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Digital signature 
 
Invest for Excel program code is signed with a digital signature which is valid until Oct. 18, 2026. 
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Individual change percentages in Tornado 
 
You can use individual change percentages in a Tornado analysis chart. Choose the row for which 
you want to enter individual change percentages. 
 

 
 
Click the %-button above the list and enter change percentages in the form that opens. 
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The individual differences are shown in the Tornado chart. 
 

 
 

Czech language 
 
Czech language has been added to Invest for Excel. 
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Exit Invest for Excel without exiting Microsoft Excel 
 
When you exit Invest for Excel, you can choose to stay in Microsoft Excel or close both Invest for Excel and Microsoft 
Excel. 
 

 
 
Check Quit Microsoft Excel and press OK to close both Invest for Excel and Microsoft Excel.  
 

 
 
 

Show Value Added (VA) rows 
 
By default, Value Added-related rows are not shown in new calculation files. If you want to show Value Added rows in 
new calculation files, check the Show Value Added (VA) rows in the Invest for Excel Options. 
 

 



Invest for Excel 

 Copyright © 2024 Datapartner Oy 8 

 
The function will unhide/hide Value Added-related rows in Calculations sheet and Result sheet. 
 
When you have a calculation file active you can easily unhide/hide Value Added rows. 
 

 
 
Check the Show Value Added (VA) rows in the Invest for Excel Options. 
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Value Added rows are shown in Result sheet and Calculations sheet. 
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Data extract 
 
Data can be extracted from a calculation file by using the “Data extract” function in the IFE File – 
Data menu. 
 

 
 

 
 
Data extract is useful when you want to use Invest for Excel data in a database type of application, 
for example Microsoft Power BI Desktop.  
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Power BI has been used in this document as examples of how the extracted data can be used. 
Data can of course also be used in other applications. 
 
 

 
 
 
Data extract can also be used to analyse calculation data in Excel, for example in using Pivot tables. 
 
You can choose to include investment data, income data, working capital data, cash flow data, 
balance sheet data, key financials table data from Calculations sheet and profitability indicators 
from Result sheet. Each type of data is extracted to a separate sheet/data file. 
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Info fields 

 
Two optional info fields are available for including calculation project-specific information. You can 
for example enter an identifier used in the system where you use the data. 
 

 
 
All project-specific fields: 
 

 
 
Project is taken from the Basic values table: 
 

 
 

Other calculation project-specific fields 

 
Calculation-specific fields are Scenario, Figures and Currency. Scenario and figures (monetary 
units) can be changed in the Data Extract dialog box, but currency is the currency taken from the 
Basic values sheet. Note that you can also enter your own Scenario description. 
 

   
 

Period fields 

 
Period fields include Date, Year, Month and Financial year. These fields correspond to the periods 
in Calculation file columns. 
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Investments 

 
Investments includes data from the Investments and realizations table. 
 
Table and Table sort fields can be used to filter investments from other type of data. 
 

 
 
Row type is used to group rows of different kind. Row type sort can be used to sort row types 
(when possible). Row types for investments can include Investment, Depreciation, Book value, 
Imputed depreciation and Imputed book value. 
 
If totals are included, the following row types can be included: Total Investments, Total 
Realizations, Total Depreciation, Total Realization profit/loss, Total Book value, Total Imputed 
depreciation and Total Imputed book value. 
 
Row code is an internal identifier used by Invest for Excel. It is included for reference. 
Row name is the row description and Row sort can be used to sort rows (when possible). 
 

 
 
Row name 2 is asset type and Row sort 2 can be used to sort Row name 2 (when possible). 
 
Row name 3 is Proposed investment or Reinvestment and Row sort 3 can be used to sort Row 
name 3 (when possible). 
 
Data type holds info on what kind of data the row holds. Possible data types are Value, Residual 
Value, Total and Residual Value Total. 
 
The Amount field holds the amount for the row and period. Zero values are not included. 
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Example of a matrix report in Power BI (Investment data from four example files): 
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The matrix visualization settings of the example: 
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Income data 

 
Income data include data in the Income statement. 
 
Table and Table sort fields can be used to filter Income from other type of data. 
 

 
 
Row type is used to group rows of different kind. Row type sort can be used to sort row types 
(when possible). Row types for income can include Income, Other income, Variable costs, Fixed 
costs etc. 
 
If totals are included, the following row types can be included: Income total, Gross margin, 
EBITDA; Operating income before depreciation, EBIT; Operating income, Net income for the 
period. 
 
Row code is an internal identifier used by Invest for Excel. It is included for reference. 
 
Row name is the row description and Row sort can be used to sort rows (when possible). 
 

 
 
Row name 2 is first level specification row text when available and when specification rows are 
included, otherwise Row name 2 is a duplicate of Row name. Row sort 2 is empty for Income data.  
 
Row name 3 is second level specification row text when available and when specification rows are 
included, otherwise Row name 3 is a duplicate of Row name 2. Row sort 3 is empty for Income 
data. 
 
Data type holds info on what kind of data the row holds. Possible data types are Value, Residual 
Value, Total and Residual Value Total. 
 
The Amount field holds the amount for the row and period. Zero values are not included. 
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Example of a matrix report in Power BI (Income data from example file): 
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The matrix visualization settings of the example: 
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Working capital 

 
Working capital include data in the Working capital table. 
 
Table and Table sort fields can be used to filter Working capital from other type of data. 
 

 
 
Row type is used to group rows of different kind. Row type sort can be used to sort row types 
(when possible). Row types for working capital can include Short-term assets (change), Inventories 
(change) and Current liabilities (change). 
 
If totals are included, Change in working capital (total) and Net working capital are included. 
Row code is an internal identifier used by Invest for Excel. It is included for reference. 
Row name is the row description and Row sort can be used to sort rows (when possible). 
 

 
 
Row name 2 is a duplicate of Row name. Row sort 2 is not used. 
Row name 3 is a duplicate of Row name 2. Row sort 3 is not used. 
 
Data type holds info on what kind of data the row holds. Possible data types are Value, Residual 
Value, Total and Residual Value Total. 
 
The Amount field holds the amount for the row and period. Zero values are not included. 
 
Example of a matrix report in Power BI (Working capital from example file): 
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The matrix visualization settings of the example: 
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Cash flow data 

 
Cash flow data include data from the Cash flow table. For Income and Investment rows more 
detailed data is included when available. 
 
Table and Table sort fields can be used to filter Cash flow from other type of data. 
 

 
 
Row type is used to group rows of different kind. Row type sort can be used to sort row types 
(when possible). Row types for cash flow can include Income, Variable costs, Fixed costs, Income 
tax, Change in working capital, Asset investments and realizations etc. 
 
If totals are included, the following row types can be included: Cash flow from operations, Free 
cash flow (FCF), Discounted free cash flow (DFCF), Total cash flow and Cumulative total cash flow. 
 
Row code is an internal identifier used by Invest for Excel. It is included for reference. Row name is 
the row description and Row sort can be used to sort rows (when possible). 
 

 
 
Row name 2 is first level specification row text when available and when specification rows are 
included, otherwise Row name 2 is a duplicate of Row name. Row sort 2 is not used.  
 
Row name 3 is second level specification row text when available and when specification rows are 
included, otherwise Row name 3 is a duplicate of Row name 2. Row sort 3 is not used. 
 
Data type holds info on what kind of data the row holds. Possible data types are Value, Residual 
Value, Total and Residual Value Total. 
 
The Amount field holds the amount for the row and period. Zero values are not included. 
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Example of a matrix report in Power BI (Cash flow from example file): 
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The matrix visualization settings of the example: 
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Alternative example of a matrix report in Power BI (Cash flow from example files): 
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The matrix visualization settings of the alternative example: 
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Balance sheet data 

 
Balance sheet data include data in the Balance sheet. 
 
Table and Table sort fields can be used to filter Balance from other type of data. 
 

 
 
Row type is used to group rows of different kind. Row type sort can be used to sort row types 
(when possible). Row types for Balance include ASSETS and SHAREHOLDERS' EQUITY AND 
LIABILITIES. 
 
Totals are not included for Balance sheet data. 
 
Row code is an internal identifier used by Invest for Excel. It is included for reference. Row name is 
the row description and Row sort can be used to sort rows (when possible). 
 

 
 
Row name 2 is first level header row text. Row sort 2 can be used to sort Row name 2 (when 
possible).  
 
Row name 3 is second level header row text. Row sort 3 can be used to sort Row name 3 (when 
possible). 
 
Data type holds info on what kind of data the row holds. Possible data types are Value and 
Residual Value. 
 
The Amount field holds the amount for the row and period. Zero values are not included. 
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Example of a stacked column chart in Power BI (Balance from example file): 
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The stacked column chart visualization settings of the example: 
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Key financials 

 
Key financials include data in the Key financials table. 
 
Table and Table sort fields can be used to filter Key financials from other type of data. 
 

 
 
Row type is used to group rows of different kind. Row type sort can be used to sort row types 
(when possible). Row types for Key financials include texts from rows that have no numeric data 
(i.e. headers) in the Key financials table. 
 
Totals are not included for Key financials. 
 
Row code is an internal identifier used by Invest for Excel. It is included for reference. Row name is 
the row description from a row with numeric data in the Key financials table and Row sort can be 
used to sort rows (when possible). 
 

 
 
Row name 2 is a duplicate of Row name. Row sort 2 is not used. 
Row name 3 is a duplicate of Row name 2. Row sort 3 is not used. 
 
Data type holds info on what kind of data the row holds. Possible data types are Value and 
Residual Value. 
 
The Amount field holds the amount for the row and period. Zero values are not included. If the 
number format is %, the amount is multiplied with 100. 
 
  



Invest for Excel 

 Copyright © 2024 Datapartner Oy 30 

Example of a matrix report in Power BI (Key financials from example file): 
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The matrix visualization settings of the example: 
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Profitability indicators 

 
Profitability indicators include data in the Profitability analysis (Result sheet). 
 
Table and Table sort fields can be used to filter Profitability indicators from other type of data. 
 

 
 
Row type is To Firm or To Equity. Totals are not included for Key financials. 
 
Row code is an internal identifier used by Invest for Excel. It is included for reference. Row name is 
the row description in the Profitability analysis and Row sort can be used to sort rows (when 
possible). 
 

 
 
Row name 2 is a duplicate of Row name. Row sort 2 is not used. 
Row name 3 is a duplicate of Row name 2. Row sort 3 is not used. 
 
Data type holds info on what kind of data the row holds. Possible data types are Rate of return, 
Present value, Annuity, Index, Years, Value Added and Value. 
 
The Amount field holds the amount for the row. Zero values are not included. Return-% amounts 
are multiplied with 100. 
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Example of a matrix reports in Power BI (Profitability indicators from example file): 
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The matrix visualization settings of the example: 
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Alternative example of a matrix report in Power BI (Profitability indicators from example files): 
 

 
 
The matrix visualization settings of the example: 
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Periods 

 

 
 
If the calculation file includes historical periods, you can choose to include them. 
 
If the calculation file includes a residual column, you can choose to include its values. Note that 
any other residual values (perpetuity etc.) are not included. 
 
When you extract historical data in a cash flow table, you can choose to include numbers in the 
first historical period. This is an option because the change in the first period is rarely a real change 
in cash. 
 
 

Options 

 

 
 
If the calculation includes historical periods, you can choose to include beginning balance cash in 
Cash flow data so that cumulative total cash flow equals Cash and bank in the balance sheet. 
 
You can choose to include summable specification rows if available. For specification rows to be 
summable, operators * and / must not be used. 
 
  



Invest for Excel 

 Copyright © 2024 Datapartner Oy 37 

Example of summable specification rows: 
 

 
 
Included in data: 
 

 
 
Example of non-summable specification rows (operator * is used): 
 

 
 
Included in data: 
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You can include totals (where relevant) and choose to make the totals upper case. 
 
Income matrix with totals in upper case: 
 

 
 
Income matrix without totals: 
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For data figures you can choose between 1, 1000 and 1000000. Any currency translation must be 
done separately. 
 
You can choose a meta data language separate from the calculation file language. Meta data is 
headers etc. Note that if you use multiple data files as source for a Power BI report, they should all 
have the same meta data language. 
 
You can use a scenario setting to separate different versions of the same calculation. The default 
scenarios are Base case, Worst case and Best case but you can also write your own scenario. 
 

Create 

 

 
 
You can choose to create data file(s) and specify to which folder you want to save it. Each type of 
data is written to its own file. The data files are written in xlsx file format and name includes 
calculation file name, type of data and date stamp. 
 

 
 
Note that the folder must exist, it won’t be created. If the folder does not exist, the data files are 
written to Excel’s current folder. 
 
You can also create a data sheet in the calculation file. This is useful if you want to use the data in 
Excel or if you want to edit the data before writing it to a data file. Each type of data is written to 
its own sheet. 
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Using data files in Power BI Desktop 

 
The best way to use the data in Power BI is to connect to the folder in which the data files reside. 
 
In a new empty Power BI report: 
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To connect an existing Power BI report to a new folder, choose File – Options and settings – Data 
source settings – Change source. 
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Sorting in Power BI 

 
The intended use of the sort fields are as follows: 
 
Row name – Row sort (also Row code – Row sort): 
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Row name 2 – Row sort 2 
Row name 3 – Row sort 3 
Row type – Row type sort 
Table – Table sort 
 
Note that sorting of a field may not be successful if there are multiple values of either field for one 
value in the other field. This will result in a message like this: 
 

 
 
What you can do when this happens is to  
 

1. Temporarily connect to the PowerBiSort folder under the Invest for Excel’s program folder 
(default path: C:\Program Files (x86)\DataPartner\Invest for Excel\PowerBiSort) File – 
Options and settings – Data source settings – Change source  
 

 
 
This folder holds the PowerBISortFile.xlsx data file with data that can be sorted. 

2. Sort the fields you want to sort. 

3. Connect back to your data folder. 
 
The sorting will now work whenever possible. 
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Combine data files 
 
Combine data files will combine all data files in a folder to one big data file. Choose IFE File – Data 
– Combine data files from the menu. 
 

 
Select a folder and press OK: 

 
 
The resulting file is a new workbook open in Excel. 
 

 
 
This function is useful if you want to edit the data, or you want to have one data file/sheet to use. 
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Save Sheet As Data File 
 
You can use the Save Sheet As Data File function to write a data sheet to a data file. This is useful 
if you want to edit data in a sheet before writing to data file. 
 
Activate the data sheet you want to save. 
 

 
 
Choose Save Sheet As Data File from the IFE File - Data menu. 
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The file name includes calculation file name, type of data and date stamp by default but can be 
changed. Select the folder where you want to save the file. The data file is written in xlsx file 
format. If the Show folder options is clicked, the folder where the file is saved is shown when 
ready. 
 

Power BI Example files 
 

 
 
When you choose “Power BI Example Files” from the Data menu, a folder with one or more Power 
BI example files is opened. 
 

 
 
The example files require Microsoft Power BI Desktop and are included as example of how Invest 
for Excel data can be used in Power BI. The files are unprotected and can be modified freely. 
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Data functions in Excel menu 
 
When Excel menus are shown, the data functions are found in a Data group after the File group in 
the Invest menu. 
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